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1. What is money? 



Banks 

created as interest-

bearing debt by 

private banks 

 

 

 

People 

based on “resources” 

and mutual agreement 

 

Government 

spent into 

circulation by state 

and collected as 

tax 

 

Who can/could create money? 

?   ?   ? 





Money - a Social Technology 

Community Currencies - a tool now ready to deploy 



2. What are Complementary Currencies? 



CCs: Money with a Purpose 



3. Why create CCs? 

1. Democratising Services and Organisations 

 

2.  Supporting the SME Economy 

 

3. Countering inequality and social Exclusion 

 

4. Addressing environmental impacts 



CCIA Pilots: Social Time Currencies 



CCIA Pilots: SME Credit Currencies 
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CCIA Pilots: Sustainable Behaviour 



4. Challenges to Implementing CC 

“Anyone can create money…  
the problem is getting it accepted.” 
       Hyman P. Minsky 

• Legal and Compliance Issues 
• Security – Physical and Digital 
• Governance 
• Funding  



5. Examples of Complementary Currencies’ 
Impact 
 
 



Brixton’s currency stays in Brixton 

Problem 
• Money leaving local economy 

• Local businesses struggling to compete 

Solution 
• Issued local Fiat back currency 

• Can only be spent in local businesses 

Results 
• Promotes local businesses 

• Increases the Velocity of money locally 

• Creates and reinforces local relationships 

• Allows people to understand and discover that 
money is a social construct 

• Over 100 other local currencies in development 

 



Creating Money Through Trade - Sardex 

Problem 
• Poor area  

• Businesses struggling to get capital 

Solution 
• Mutual Credit - currency units are created at the moment of exchange, 

not requiring a preceding loan from an issuing authority 

• Debits and credits are both interest free 

• Use new currency as means of exchange with legal tender being the unit 
of account 

Results 
• Over 1300 member businesses turning over 1 million Sardex per month 

• Unlocks possibilities for trade which otherwise would not occur in 
ordinary currency, due to lack of liquidity 

• Employees can also now be paid in Sardex thus helping save jobs 



New Hybrids - SoNantes 



"There is no good reason for a community to be 
without money. To be short of money when there's 
work to get done is like not having enough inches 

to build a house.  
We have the materials, the tools, the space, the 
time, the skills and the intent to build … but we 

have no inches today? Why be short of inches? Why 
be short of money?"  

 
Michael Linton, LETS creator 
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